SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Under the Securities Exchange Act of 1934

Churchill Capital Corp X

(Name of Issuer)

Class A Ordinary Shares, $0.0001 par value

(Title of Class of Securities)

G2130T108
(CUSIP Number)

Jay Taragin
640 Fifth Avenue, 14th Floor
New York, NY, 10019
(212) 380-7500

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

05/15/2025
(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule
13D, and is filing this schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of the
Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other
provisions of the Act (however, see the Notes).

SCHEDULE 13D

CUSIP No. G2130T108

Name of reporting person

Churchill Sponsor X LLC

Check the appropriate box if a member of a Group (See Instructions)

2 (a)
(b)
3 SEC use only
Source of funds (See Instructions)
4

wC




Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
5
Citizenship or place of organization
6
DELAWARE
Sole Voting Power
7
10,650,000.00
Number .
of Shares 8 Shared Voting Power
Beneficial 0.00
ly Owned )
R?{)E?t?:g 9 Sole Dispositive Power
erson
With: 10,650,000.00
Shared Dispositive Power
10
0.00
Aggregate amount beneficially owned by each reporting person
11
10,650,000.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
13 Percent of class represented by amount in Row (11)
20.4 %
14 Type of Reporting Person (See Instructions)
(o6
Comment

for Type (1) Includes 300,000 of the Issuer's Class A ordinary shares, $0.0001 par value ("Class A Ordinary Shares") and 10,350,0
of .00 of the Issuer's Class B ordinary shares, $0.0001 par value ("Class B Ordinary Shares" and, together with the Class A O
Eeportl_ng rdinary Shares, the "Ordinary Shares"), which are automatically convertible into Class A Ordinary Shares at the time of the
erson: |ssuer's initial business combination on a one-for-one basis, or at any time prior to the Issuer's initial business combinatio
n, at the option of the holder, subject to adjustment as more fully described under the heading "Description of Securities--F
ounder Shares" in the Issuer's registration statement on Form S-1 (File No. 333-286799). The 300,000 Class A Ordinary S
hares are included in units (each unit consisting of one Class A Ordinary Share and one-quarter of one warrant , each who
le warrant exercisable into one Class A Ordinary Share 30 days following the consummation of the Issuer's initial business
combination), acquired pursuant to a Private Placement Units Purchase Agreement by and between Churchill Sponsor X
LLC (the "Sponsor") and the Issuer. Michael Klein, the Chief Executive Officer and Director of the Issuer, is the controlling
stockholder of M. Klein Associates, Inc., which is the managing member of the Sponsor, and accordingly Mr. Klein may be
deemed to have beneficial ownership of securities reported herein. Mr. Klein disclaims any ownership of securities reporte

d herein other than to the extent of any pecuniary interest he may have therein, directly or indirectly.

SCHEDULE 13D

CUSIP No. G2130T108

Name of reporting person

Michael Klein

Check the appropriate box if a member of a Group (See Instructions)

2 E (a)
1= (b)

3 SEC use only

Source of funds (See Instructions)

00




Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
5
Citizenship or place of organization
6
UNITED STATES
Sole Voting Power
7
0.00
Number .
of Shares 8 Shared Voting Power
Beneficial
ly Owned 10,650,000.00
Rbel;)E?t?:g 9 Sole Dispositive Power
Person 0.00
With: :
Shared Dispositive Power
10
10,650,000.00
Aggregate amount beneficially owned by each reporting person
1"
10,650,000.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
13 Percent of class represented by amount in Row (11)
20.4 %
14 Type of Reporting Person (See Instructions)
IN
Comment
for Type (1) Includes 300,000 of the Issuer's Class A ordinary shares, $0.0001 par value ("Class A Ordinary Shares") and 10,350,0
of .00 of the Issuer's Class B ordinary shares, $0.0001 par value ("Class B Ordinary Shares" and, together with the Class A O
Eeportl_ng rdinary Shares, the "Ordinary Shares"), which are automatically convertible into Class A Ordinary Shares at the time of the
erson: |ssuer's initial business combination on a one-for-one basis, or at any time prior to the Issuer's initial business combinatio
n, at the option of the holder, subject to adjustment as more fully described under the heading "Description of Securities--F
ounder Shares" in the Issuer's registration statement on Form S-1 (File No. 333-286799). The 300,000 Class A Ordinary S
hares are included in units (each unit consisting of one Class A Ordinary Share and one-quarter of one warrant , each who
le warrant exercisable into one Class A Ordinary Share 30 days following the consummation of the Issuer's initial business
combination), acquired pursuant to a Private Placement Units Purchase Agreement by and between Churchill Sponsor X
LLC (the "Sponsor") and the Issuer. Michael Klein, the Chief Executive Officer and Director of the Issuer, is the controlling
stockholder of M. Klein Associates, Inc., which is the managing member of the Sponsor, and accordingly Mr. Klein may be
deemed to have beneficial ownership of securities reported herein. Mr. Klein disclaims any ownership of securities reporte
d herein other than to the extent of any pecuniary interest he may have therein, directly or indirectly.
SCHEDULE 13D
CUSIP No. G2130T108
Name of reporting person
1
M. Klein Associates, Inc.
Check the appropriate box if a member of a Group (See Instructions)
2 |0
I (b)
3 SEC use only
4 Source of funds (See Instructions)
00




Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
> [
Citizenship or place of organization
6
UNITED STATES
Sole Voting Power
7
0.00
Number .
of Shares 8 Shared Voting Power
Beneficial 10.650.000.00
ly Owned o
RZ‘E?t(i:rrllg 9 Sole Dispositive Power
Person 0.00
With: :
Shared Dispositive Power
10
10,650,000.00
Aggregate amount beneficially owned by each reporting person
1"
10,650,000.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12 =
13 Percent of class represented by amount in Row (11)
20.4 %
14 Type of Reporting Person (See Instructions)
(o6
Comment

for Type (1) Includes 300,000 of the Issuer's Class A ordinary shares, $0.0001 par value ("Class A Ordinary Shares") and 10,350,0
of 00 of the Issuer's Class B ordinary shares, $0.0001 par value ("Class B Ordinary Shares" and, together with the Class A O
rdinary Shares, the "Ordinary Shares"), which are automatically convertible into Class A Ordinary Shares at the time of the
Issuer's initial business combination on a one-for-one basis, or at any time prior to the Issuer's initial business combinatio
n, at the option of the holder, subject to adjustment as more fully described under the heading "Description of Securities--F
ounder Shares" in the Issuer's registration statement on Form S-1 (File No. 333-286799). The 300,000 Class A Ordinary S
hares are included in units (each unit consisting of one Class A Ordinary Share and one-quarter of one warrant , each who
le warrant exercisable into one Class A Ordinary Share 30 days following the consummation of the Issuer's initial business
combination), acquired pursuant to a Private Placement Units Purchase Agreement by and between Churchill Sponsor X
LLC (the "Sponsor") and the Issuer. Michael Klein, the Chief Executive Officer and Director of the Issuer, is the controlling
stockholder of M. Klein Associates, Inc., which is the managing member of the Sponsor, and accordingly Mr. Klein may be
deemed to have beneficial ownership of securities reported herein. Mr. Klein disclaims any ownership of securities reporte
d herein other than to the extent of any pecuniary interest he may have therein, directly or indirectly.

Reporting
Person:

SCHEDULE 13D

Item 1.  Security and Issuer
(a) Title of Class of Securities:
Class A Ordinary Shares, $0.0001 par value
(b) Name of Issuer:
Churchill Capital Corp X
(c) Address of Issuer's Principal Executive Offices:
640 Fifth Avenue, 14th Floor, New York, NEW YORK , 10019.
Item 2. Identity and Background
(a) (a) This statement is filed by: (i) the Sponsor, which is the holder of record of approximately 20.4% of the issued and outstanding Ord
inary Shares (52,230,000) based on the number of Class A Ordinary Shares (46,650,000) and Class B Ordinary Shares (10,350,000)
outstanding as of May 15, 2025, as reported by the Issuer in its Current Report on Form 8-K, filed by the Issuer with the Securities a

nd Exchange Commission (the "SEC") on May 21, 2025; (ii) Michael Klein, the Chairman and Chief Executive Officer of the Issuer an
d the controlling person of M. Klein Associates, Inc.; and (iii) M. Klein Associates, Inc., the managing member of the Sponsor. All discl



(b)

(c)

(d)

(e)

)

Item 3.

Item 4.

Item 5.

(a)

(b)

osures herein with respect to any Reporting Person are made only by such Reporting Person. Any disclosures herein with respect to
persons other than the Reporting Persons are made on information and belief after making inquiry to the appropriate party.

The address of the principal business and principal office of each of the Sponsor, Michael Klein and M. Klein Associates, Inc. is 640
Fifth Avenue, 14th Floor, New York, NY 10019.

The Sponsor's principal business is to act as the Issuer's sponsor. Mr. Klein serves as the Chairman and Chief Executive Officer of th
e Issuer and the controlling person of M. Klein Associates, Inc. M. Klein Associates, Inc. serves as the managing member of the Spo
nsor.

None of the Reporting Persons has, during the last five years, been convicted in a criminal proceeding (excluding traffic violations or
similar misdemeanors).

None of the Reporting Persons has, during the last five years, been a party to civil proceeding of a judicial administrative body of co
mpetent jurisdiction and, as a result of such proceeding, was, or is subject to, a judgment, decree or final order enjoining future violati
ons of, or prohibiting or mandating activities subject to, federal or state securities laws or finding any violation with respect to such la
ws.

The Sponsor is a Delaware limited liability company. M. Klein Associates, Inc. is a New York corporation. Mr. Klein is a citizen of the
United States.

Source and Amount of Funds or Other Consideration

The aggregate purchase price for the Ordinary Shares currently beneficially owned by the Reporting Persons was $3,025,000. The s
ource of these funds was the working capital of the Sponsor.

Purpose of Transaction

In connection with the organization of the Issuer, on February 15, 2024, 7,187,500 Class B Ordinary Shares (the "Founder Shares")
were purchased by the Sponsor for the amount of $25,000, pursuant to a Securities Subscription Agreement, dated as of February 1
5, 2024, by and between the Sponsor and the Issuer (the "Founder Share Purchase Agreement"), as more fully described in Item 6 o
f this Schedule 13D which information is incorporated herein by reference. In April 2025 and May 2025, the Issuer effected share cap
italizations, resulting in the Sponsor holding an aggregate of 10,350,000 founder shares. On May 15, 2025, simultaneously with the ¢
onsummation of the Issuer's Initial Public Offering (the "IPO"), the Sponsor purchased 300,000 units ("Placement Units") of the Issue
r at $10.00 per Placement Unit, pursuant to a Private Placement Units Purchase Agreement, dated as of May 13, 2025, by and betw
een the Issuer and the Sponsor (the "Placement Units Purchase Agreement"), as more fully described in Item 6 of this Schedule 13
D, which information is incorporated herein by reference. Each Placement Unit consists of one Class A Ordinary Share and one-quar
ter of a warrant, with each whole warrant exercisable into one Class A ordinary share at an exercise price of $11.50, subject to adjust
ment, commencing 30 days following the consummation of the Issuer's initial business combination (as described more fully in the Is
suer's Final Prospectus dated May 13, 2025). The Ordinary Shares owned by the Reporting Persons have been acquired for investm
ent purposes. The Reporting Persons may make further acquisitions of the Ordinary Shares from time to time and, subject to certain
restrictions, may dispose of any or all of the Ordinary Shares held by the Reporting Persons at any time depending on an ongoing ev
aluation of the investment in such securities, prevailing market conditions, other investment opportunities and other factors. However,
certain of such shares are subject to certain lock-up restrictions as further described in Item 6 below. Except for the foregoing, the Re
porting Persons have no plans or proposals which relate to, or could result in, any of the matters referred to in paragraphs (a) and (c)
through (j) of Iltem 4 of Schedule 13D. With respect to paragraph (b) of Item 4, the Issuer is a blank check company formed for the pu
rpose of effecting a merger, amalgamation, share exchange, asset acquisition, share purchase, reorganization or similar business co
mbination with one or more businesses. Under various agreements between the Issuer and the Reporting Persons as further describ
ed in Item 6 below, the Reporting Persons have agreed (A) to vote their shares in favor of any proposed business combination and
(B) not to redeem any shares in connection with a shareholder vote (or tender offer) to approve (or in connection with) a proposed ini
tial business combination. The Reporting Persons may, at any time and from time to time, review or reconsider their position, change
their purpose or formulate plans or proposals with respect to the Issuer.

Interest in Securities of the Issuer

The aggregate number and percentage of Ordinary Shares beneficially owned by the Reporting Persons (on the basis of a total of 5
2,230,000 Ordinary Shares, including 46,650,000 Class A ordinary shares and 10,350,000 Class B Ordinary Shares outstanding as
of I}/Iay 15, 2025, as reported by the Issuer in its Current Report on Form 8-K, filed by the Issuer with the SEC on May 21, 2025) are
as follows:

Sponsor: Amount beneficially owned: 10,650,000 and Percentage: 20.4%;

Michael Klein: Amount beneficially owned: 10,650,000 and Percentage: 20.4%.; and

M. Klein Associates, Inc.: Amount beneficially owned: 10,650,000 and Percentage: 20.4%

The aggregate number and percentage of Ordinary Shares beneficially owned by the Reporting Persons (on the basis of a total of 5
2,230,000 Ordinary Shares, including 46,650,000 Class A ordinary shares 10,350,000 and Class B Ordinary Shares outstanding as o
f May 15, 2025, as reported by the Issuer in its Current Report on Form 8-Kfiled by the Issuer with the SEC on May 21, 2025) are as
follows:

(x) Sponsor: Number of shares to which the Reporting Person has:

i.  Sole power to vote or to direct the vote: 10,650,000

ii. Shared power to vote or to direct the vote: 0

iii. Sole power to dispose or to direct the disposition of: 10,650,000

iv.  Shared power to dispose or to direct the disposition of: 0

(y) Michael Klein: Number of shares to which the Reporting Person has:
i Sole power to vote or to direct the vote: 0

ii. Shared power to vote or to direct the vote: 10,650,000



(c)

(d)
(e)

Item 6.

iii.  Sole power to dispose or to direct the disposition of: 0

iv.  Shared power to dispose or to direct the disposition of: 10,650,000

(z) M. Klein Associates, Inc.: Number of shares to which the Reporting Person has:
i Sole power to vote or to direct the vote: 0

ii. Shared power to vote or to direct the vote: 10,650,000

iii. Sole power to dispose or to direct the disposition of: 0

iv.  Shared power to dispose or to direct the disposition of: 10,650,000

Mr. Klein is the controlling person of M. Klein Associates, Inc., the managing member of the Sponsor, and holds voting and investme
nt discretion with respect to the Ordinary Shares held of record by the Sponsor. As such, Mr. Klein may be deemed to have beneficial
ownership of the securities held of record by the Sponsor. Mr. Klein disclaims any beneficial ownership of the securities held of recor
d by the Sponsor other than to the extent of any pecuniary interest he may have therein, directly or indirectly.

None of the Reporting Persons has effected any transactions of Ordinary Shares during the 60 days preceding the date of this repor
t, except as described in Item 4 and Item 6 of this Schedule 13D, which information is incorporated herein by reference.

Not applicable.
Not applicable.
Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

Founder Share Purchase Agreement between the Issuer and Sponsor

In connection with the organization of the Issuer, on February 15, 2024, 7,187,500 Class B Ordinary Shares (the "Founder Shares")
were purchased by the Sponsor for the amount of $25,000, pursuant to a Securities Subscription Agreement, dated as of February 1
5, 2024, by and between the Sponsor and the Issuer (the "Founder Share Purchase Agreement").

The description of the Founder Share Purchase Agreement is qualified in its entirety by reference to the full text of such agreement,
a copy of which was filed as Exhibit 10.5 to the Registration Statement on Form S-1 initially filed by the Issuer with the SEC on April
28, 2025 (and is incorporated by reference herein as Exhibit 10.1). In March 2025 and April 2025, the Issuer effected share capitaliza
tions resulting in the Sponsor holding an aggregate of 10,350,000 founder shares.

Placement Units Purchase Agreement between the Issuer and Sponsor

On May 15, 2025, simultaneously with the consummation of the IPO, the Sponsor purchased 300,000 Placement Units pursuant to t
he Placement Units Purchase Agreement. The Placement Units and the securities underlying such Placement Units are subject to a |
ock up provision in the Placement Units Purchase Agreement, which provides that such securities shall not be transferable, saleable
or assignable until 30 days after the consummation of the Issuer's initial business combination, subject to certain limited exceptions a
s described in the Insider Letter (as defined below).

The description of the Placement Units Purchase Agreement is qualified in its entirety by reference to the full text of such agreement,
a copy of which was filed by the Issuer as Exhibit 10.3 to the Current Report on Form 8-K filed by the Issuer with the SEC on May 1
6, 2025 (and is incorporated by reference herein as Exhibit 10.2).

Insider Letter

On May 15, 2025, in connection with the IPO, the Issuer, the Sponsor and Mr. Klein and certain other parties thereto entered into a le
tter agreement (the "Insider Letter"). Pursuant to the Insider Letter, the Sponsor and Mr. Klein agreed (A) to vote their Founder Share
s, any Ordinary Shares underlying the Placement Units and any public shares in favor of any proposed business combination, except
that it or he shall not vote any Class A Ordinary Shares that it or he purchased after the Issuer publicly announces its intention to eng
age in such proposed business combination for or against such proposed business combination, (B) not to propose an amendment t
o the Issuer's Amended and Restated Memorandum and Articles of Association (i) that would modify the substance or timing of the Is
suer's obligation to redeem 100% of the public shares if the Issuer does not consummate a business combination within 24 months fr
om the completion of the IPO (or 27 months from the closing of the IPO if the Issuer has executed a letter of intent, agreement in pri
nciple or definitive agreement for an initial business combination within 24 months from the closing of the IPO; no redemption rights s
hall be offered to the Issuer's public shareholders in connection with any such extension from 24 months to 27 months if the Issuer h
as executed a letter of intent, agreement in principle or definitive agreement for an initial business combination within 24 months from
the closing of the IPO), or (ii) with respect to any other provision relating to the rights of holders of Class A Ordinary Shares or pre-init
ial business combination activity, unless the Issuer provides the holders of public shares with the opportunity to redeem such shares
upon approval of any such amendment at a per-share price, payable in cash, equal to the aggregate amount then on deposit in the |
ssuer's trust account set up in connection with the IPO (the "Trust Account”) including interest earned on the funds held in the Trust A
ccount and net of amounts withdrawn to fund the Issuer's working capital requirements, subject to an annual limit of $1,000,000, and
to pay the Issuer's taxes, divided by the number of then outstanding public shares, (C) not to redeem any Ordinary Shares in connect
ion with a shareholder vote to approve the Issuer's proposed initial business combination or a vote to amend the provisions of the Iss
uer's Amended and Restated Memorandum and Articles of Association relating to shareholders' rights or pre-business combination a
ctivity and (D) that the Founder Shares and any Ordinary Shares underlying the Placement Units shall not participate in any liquidatin
g distribution upon winding up if a business combination is not consummated. The Sponsor also agreed that, in the event of the liqui
dation of the Trust Account of the Issuer, it will indemnify and hold harmless the Issuer against any and all loss, liability, claims, dama
ge and expense whatsoever which the Issuer may become subject to as a result of any claim by any vendor or other person (other th
an the Company's independent public accountants) who is owed money by the Issuer for services rendered or products sold to or co
ntracted for the Issuer, or by any target business with which the Issuer has entered into a letter of intent, confidentiality or other simila
r agreement or business combination agreement, but only to the extent necessary to ensure that such loss, liability, claim, damage or
expense does not reduce the amount of funds in the Trust Account below (i) $10.00 per public share or (ii) such lesser amount per p
ublic share held in the Trust Account as of the date of the liquidation of the Trust Account, due to reductions in value of the trust asset
s, in each case net of permitted withdrawals and taxes payable; provided that such indemnity shall not apply if such vendor or prospe
ctive target business executes an agreement waiving any claims against the Trust Account.

The description of the Insider Letter is qualified in its entirety by reference to the full text of such agreement, a copy of which was file
d by the Issuer as Exhibit 10.4 to the Form 8-K filed by the Issuer with the SEC on May 16, 2025 (and is incorporated by reference h
erein as Exhibit 10.3).



Item 7.

Registration Rights Agreement

On May 15, 2025, in connection with the IPO, the Issuer, the Sponsor and other security holders entered into a registration rights agr
eement with the Issuer, pursuant to which the Sponsor was granted certain demand and "piggyback" registration rights, which will be
subject to customary conditions and limitations.

The summary of such registration rights agreement contained herein is qualified in its entirety by reference to the full text of such agr
eement, a copy of which was filed by the Issuer as Exhibit 10.2 to the Form 8-K filed by the Issuer with the SEC on May 16, 2025 (an
d is incorporated by reference herein as Exhibit 10.4).

Material to be Filed as Exhibits.

Exhibit 10.1 - Securities Subscription Agreement, dated as of February 15, 2024, by and between the Issuer and the Sponsor (incorp
or:;ted by reference to Exhibit 10.5 to the Registration Statement on Form S-1 initially filed by the Issuer with the SEC on April 28, 20
25).

Exhibit 10.2 - Private Placement Units Purchase Agreement, dated as of May 13, 2025, by and between the Issuer and the Sponsor
(incorporated by reference to Exhibit 10.3 to the Current Report on Form 8-K filed by the Issuer with the SEC on May 16, 2025).

Exhibit - 10.3 Letter Agreement, dated as of May 13, 2025, by and among the Issuer, the Sponsor and the Issuer's officers and direct
ors (incorporated by reference to Exhibit 10.4 to the Current Report on Form 8-K filed by the Issuer with the SEC on May 16, 2025).

Exhibit - 10.4 Registration Rights Agreement, dated as of May 13, 2025, by and among the Issuer, the Sponsor and other security ho
Id)ers (incorporated by reference to Exhibit 10.2 to the Current Report on Form 8-K filed by the Issuer with the SEC on May 16, 202
5).

Exhibit - 99.1 Joint Filing Agreement, May 22, 2025, by and among the Reporting Persons.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this statement is
true, complete and correct.

Churchill Sponsor X LLC

Signature:  By: /s/ Jay Taragin
Name/Title: By: M. Klein Associates, Inc., its managing member
Date: 05/21/2025

Signature:  By: /s/ Jay Taragin
Name/Title: Jay Taragin, Authorized Signatory
Date: 05/21/2025

Michael Klein

Signature:  /s/ Michael Klein
Name/Title: Michael Klein
Date: 05/21/2025

M. Klein Associates, Inc.

Signature: /s/ Jay Taragin
Name/Title: Jay Taragin, Authorized Signatory
Date: 05/21/2025



